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dleer fadw 3nfde &=
(Rar 15/04/2025 & 3T 3igaea afdfa & dob & Hraiga)

Minutes of meeting of the Approval Committee of Noida SEZ
held under the Chairmanship of Shri A. Bipin Menon,
Development Commissioner (DC), Noida SEZ at 12.00 Noon on
15/04/2025 through hybrid mode.

A. The following members of the Approval Committee were present
during the meeting:-

(1) Shri Surender Malik, Joint Development Commissioner, NSEZ
(Nominee of Department of Commerce in terms of letter dated
23/09/2008).

(2} Shri Saibal Roy, Assistant Commissioner, Customs, Noida
Commissionerate.

(3) Ms. Anjali Meena, Tax recovery Officer, Income Tax Department,
Noida.

(4) Shri Vinay Kumar, Representative of New Okhla Industrial
Development Authority, Noida.

B. Besides, during the meeting S/Shri (i) Noman Hafiz, Deputy
Development Commissioner, NSEZ, (ii) Vinay Malik, Appraiser, NSEZ,
(ii1) Pramod Kumar, Assistant Development Commissioner; and (iv)
Bharat Bhushan, Assistant, Project Section, NSEZ were also present to
assist the Approval Committee. It was informed that the stipulated
quorum for holding the meeting was available and meeting could
proceed.

C. At the outset, the Chairman welcomed the participants. After a brief
introduction, the agenda was taken up sequentially. After detailed
deliberations amongst the members of the Approval Committee as well
as interaction with the applicants / representatives of the units,
following decisions were unanimously taken:-

D. Item wise decisions on proposals included in agenda:

1) Ratification of Minutes of last meeting of the Approval
Committee held on 28/03/2025.

It was informed to the Approval Committee that there were neither any
references nor objections against the decisions of the Approval
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Committee held on 28/03/2025. Hence, the Approval Committee took
note of the same and accordingly, the Minutes of the meeting held on
28/03/2025 were unanimously ratified by the Approval Committee.

(2) Skypulse Innovations India Private Limited - Setting up of

new unit in NSEZ.

2.1. Shri Som Dutt Sharma, Director & Shri Vadim Luminov, Project
Director of the applicant unit virtually joined the meeting and explained
the proposal.

2.2. The Approval Committee discussed the agenda in detail and after
due deliberations, “in-principle” approved the proposal of the applicant
subject to submission of required documents /information by the
applicant, including updated 8 digit ITCHS Codes of inputs and finished
products duly mentioned in manufacturing process flow chart. The
Approval Committee further empowered DC, NSEZ to take final
decision on file for issuance of LOA.

(3) Eclat Ornaments Private Limited - Decision of taking the
date of commencement of production on records.

3.1. The Approval Committee discussed the agenda in detail and after
due deliberations decided to take note of the date of commencement of
production of the unit as 14/11/2023 [date of Bill of Entry for Home
consumption (Zone to Zone transfer)] and accordingly validate their
LOA for five years.

3.2 Simultaneously, the Committee directed to check whether
supplies made by unit under Chapter 71 were allowed to M/s Srikaram
Prescience Private Limited, a FTWZ unit in Arshiya Northern FTWZ Ltd.
Besides, the Approval Committee also directed the unit to submit its
APR for 2023-24 immediately and avoid such delay in submission of
APRs, failing which action under FT(D&R) Act, 1992 may be taken
against the unit.

4) Sara Trans Industries- Permission for DTA sale of tradin
goods in DTA.

4.1 Shri Jasbir Singh, Partner of the unit attended the meeting and
explained the proposal. He informed the Committee that recent tariff
changes being imposed by the United States had adversely affected
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their exports and weakened their ability to conduct business with this
key market. As a result, their export shipments to the USA had been
halted by their buyers and by the OEM equipment manufacturers in
Asia, Europe, who supply to USA, significantly impacting their revenue
streams. He further informed the Committee that they have been
recelving numerous queries and orders from DTA clients who are eager
to purchase their products against payments in foreign exchange, which
is in full compliance with the SEZ regulations.

4.2 The Approval Committee was informed that keeping in view the
urgency shown by unit, one time approval has been granted with the
approval of DC, NSEZ on file for DTA sale of trading goods under HS
Codes 4202, 8471 (except 84713010, 84713090, 84714110, 84714120,
84714190, 84714900, 84715000) , 8518, 8543 (except 85434000,
85437091), 8544, 9202, 9205, 9206, 9207, 9209 against payment in
foreign currency, subject to ratification by Approval Committee, vide
letter dt. 15.04.25.

4.3 The Approval Committee discussed the agenda in detail and
after due deliberations, approved inclusion of trading goods falling
under ITCHS Code 4202, 8471 and 8543 as additional authorised
operations in LOA and allowed DTA sale of Trading goods falling under
HS Codes 4202, 8471, 8518, 8543, 8544, 9202, 9205, 9206, 9207,
9209 against payment in foreign currency, subject to the following
conditions:-

i. No items falling under ‘Restricted’ / ‘Prohibited’ category of ITC
HS policy of DGFT for import & export, shall be allowed for
trading.

ii. The unit shall maintain positive NFE as prescribed under rule 53 of
SEZ Rules, 2006 separately in respect of manufacturing and
trading.

iii. The wunit shall submit APRs for FY 2022-23 & 2023-24,
immediately.

4.4 Besides, Approval Committee ratified the one-time permission dt.
15.04.25 granted for DTA sale of trading goods as mentioned in para
4.2 above.

(5) Proposal of M/s Roval Exports for release of precious
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metal/diamonds’ stock purchased by M/s Royal Exports from M/s
Global Diamonds Private Limited (referred to as M/s GDPL) and

adjudication of show cause notice dated 28.01.2025 issued to
M/s GDPL.

5.1 Shri Sanjay Srivastava representative of M/s Global Diamonds
Private Limited physically appeared before the Approval Committee and
explained his case. He informed the Committee that they have received
partial payment from M/s Royal Exports and the remaining payment
would be received once the diamonds/diamonds jewellery stock
presently withheld by NSEZ Customs is released. He confirmed before
the Committee that M/s GDPL does not have any objection if the
diamonds/diamond jewellery are released by NSEZ Customs subject to
export by M/s Royal Exports.

5.2 Shri Ramchander Soni and Shri Manoj Kumar Soni, Partners
also physically appeared before the Approval Committee on behalf of
M/s Royal Exports and requested to release their diamonds/diamonds’
jewellery withheld by NSEZ Customs, This was for the purpose of
utilising it for manufacturing of diamond studded gold jewellery for
export only.

Dl The Approval Committee discussed the agenda in detail and
after due deliberations taking into account the legal opinion given by
YP-Legal of NSEZ and Shri Saurabh Thomas George, advocate on
behalf of M/s Surana and Surana International Attorneys (legal
firm/legal retainer engaged by NSEZ). Both the opinions were that
there was no duty liability on the said transactions of
diamonds/precious material happened between M/s GDPL and M/s
Royal Exports subject to condition that the said precious
material/diamonds are/have been used for manufacturing of jewellery
b vy M/s Royal Exports which are finally exported. Accordingly the
Approval Committee directed the Specified Officer to release the
withheld diamonds/jewellery of M/s Royal Exports only for exporting
abroad after undertaking necessary manufacturing activities, as per
SEZ/Customs provisions without being_sold in DTA.

5.4 Further the Approval Committee, after giving hearing to the
representative of M/s GDPL, adjudicated the SCN dt. 28.01.25 issued to
M/s GDPL and imposed a fiscal penalty of Rs. One lakh on M/s GDPL
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under section 11(2) of FT(D&R) Act, 1992. This was for carrying out
unauthorised transactions and for failing to remit the exemptions
availed on the stock available with them and selling those goods to
another SEZ entity, when GDPL's LOA was already cancelled. This was
in contravention of the statutory provisions of SEZ Act, 2005 and rules
made thereunder. The Approval Committee empowered DC, NSEZ for
issuance of adjudication order to M/s GDPL accordingly.

The meeting ended with a vote of thanks to the Chair.

(Surender Malik) (A. Bipin Menon)
Joint Development Commissioner Development
Commissioner




